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THIS WEEK IN THE MARKETS... 


@ Copper sales in U. S. this month unusually low; London weakness continued. 


@ Lead sales low; St Joe cuts output. Zinc sales low; some firms cut output. 


@ U.S. antimony prices down 4c. Some reports question Tin Council strength. 


COPPER—domestic average 24.890c per lb delivered 


Pricings of copper in the U. S. were low and not sig- 
nificantly above last week. Pricings outside the U. S. 
were slightly better than last week. Custom smelters in 
the U. S. are still at 234c delivered. Dealer copper is 
available at 22%4c f.o.b. N. Y. London is weak though 
it rose about Yc from its low of last week; it was down 
’gc yesterday. 

Copper sellers in the U. S. are disturbed about current 
poor demand for refined copper and copper products. So 
far this month sales reported to M&MM have been ex- 
ceptionally poor. Data on sales reported by the copper 
organization are also unusually low. The following fig- 
ures show the amount sold up to the date indicated, for 
shipment in the current month and the amount sold for 
shipment in the next following month. The February 
drop has been considerable but if compared with figures 
for even earlier periods the drop is even greater. Also, 
the figures for the “following month” are off proportion- 
ately even more. 


Feb. 17 Jan. 17 Dec. 17 Nov. 17 
Current mo 56,454 71,075 71,036 78,877 
Following mo 7,350 9,501 14,347 16,932 


The continued weakness of copper in London some sell- 
ers suggest is a mystery. Some major producers report 
they are completely booked for the first half of 1958 
and have even been turning away business they would 
like to have. Some suggest London remains weak be- 
cause: 1) pessimism owing to the weakness in the U.S 
economy; 2) the belief many European fabricators who 
have bought at LME prices on long term contracts, have 
over bought with the notion they can return the metal 
if necessary or even resell it at the price they will pay; 
3) producer stocks of 448,900 are almost twice as high 
as “normal” (see chart p 3) and some producers must 
have these so the fabricator can get metal if he really 
needs it; 4) some producers have been turning down 
sales on the LME basis for several months. 

Shipments of brass and bronze ingots in the U. S. were 
20,468 tons in January, more than 5,000 under a year 
earlier but about 4,000 above December, according to 
the Council of the Ingot Brass and Bronze Industry. 


LEAD—13c New York 


Lead sales this week were 4,400 tons. Sales so far sug- 
gest lead this month will be no better than the past 
few months. Lead was slightly higher in London reflect- 
ing information on production cuts and possibly a little 
better buying. St. Joseph Lead is cutting mine output 
6,000 tons; it may be by reducing operations to four 
days a week for 15 weeks, or by ceasing output for 3 
weeks in Missouri. Domestic sellers say they can not 


sell near the coast. Foreign lead may be bought, they 
say, at 11%4c f.0.b. N. Y. 


TIN—94.375c a Ib N. Y. 


London strengthened on Wednesday, reportedly due to 
bidding on the part of a large London house. Such ac- 
tion, possibly in conjunction with the Tin Council, has 
taken some of the buying pressure from the manager. 
Prices here firmed, and consumer interest picked up. 
Certain Malayan factions are reported unhappy with 
ITC restrictions and see U. S. smelted and Russian 
metal as threats to their markets. Wah Chang has an- 
nounced that its Texas City capacity would allow it to 
smelt all U. S. needs, provided a sufficient tonnage of 
tin concentrate were received. Some doubt such capa- 
city. 


ZINC — 10c East St. Louis 


Zinc sales reported to M&MM this week were probably 
the lowest ever reported. American Zinc closed its Mon- 
santo, Ill. plant for three weeks and cut Special High 
output by 4,000 tons. The firm will make repairs; it has 
enough zinc in stocks to meet customer needs. St. Joseph 
Lead will cut zinc concentrate output at its Balmat and 
Edwards mines to 8,000 tpm from 10,000. Its Josephtown 
smelter, which produced 12,300 tons in December, will 
cut to 9,500 in February and 8,500 in March. Broken Hill 
mines in Australia are dropping one day per fortnight 
of production. 


ANTIMONY-—29c per Ib, bulk, Laredo 


National Lead dropped antimony metal 4c a lb effective 
Feb. 14. Imported antimony has been selling at very low 
prices. It was 2444c a lb for 99% grade and 25c for 9942% 
last summer (see M&MM Sept. 5, 1957, p 12). Recently 
it has dropped about %c. Antimony ore prices have 
been low (see p 4 for metal prices). 


ALUMINUM-—primary pig 26c per lb; ingot 28.1c 


Sales of secondary alloy No. 13 dropped this week to 
57,587 Ib from 144,581 Ib; the average price rose about 
0.3c. Sales of other die casting alloys changed little. No. 
43 was 68,300 lb; No. 380-lzn—766,094; No. 380-2zn 
146,000 and No, 380-3zn—200,997 lb. 
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Above: The various steps in forming Autoclips® from Anaconda 18% Nickel Silver strip, .637” wide by .013” thick. Below are individual 
Autoclips and those mounted in wire holders ready for insertion in Autoclip pe i at left. Exclusive wholesale distributor for 
Autoclip is Clay-Adams, Inc., New York City. Below, left: Autoclips being used to attach skin towel to edges of incision. 


Anaconda Technical Service helped in 


Selecting the exact Nickel Silver strip for this surgical clip 


THE PROBLEM: The Technical Oil Tool Corporation, Los 
Angeles, developed Autoclip, an automatic magazine-type 
clip and applier to close wounds or incisions faster and 
easier. Selecting the right metal for the clip was the prob- 
lem. A certain amount of tension was required to hold the 
wound edges together during healing, with the least amount 
of damage to tissues. In addition, the clip had to open 
easily for painless removal. The metal should be easy to 
form, and retain sharp, die-cut edges. 

THE SOLUTION: After several unsuccessful attempts 
with various metals, sample clips of the required gage 
were made of Nickel Silver. These silvery white copper- 


alloys have excellent resistance to corrosion in service or in 
storage and have been time-tested for surgical instruments 
and equipment. Technical specialists of The American Brass 
Company suggested Nickel Silver, 18%-719—one of four 
standard Anaconda Nickel Silver Alloys—as the one best 
suited to meet all the requirements including tension, 
formability, clean edges and sharp points. 

FREE TECHNICAL SERVICE: Metallurgists and tech- 
nical specialists in The American Brass Company, through 
their day-to-day work with a great variety of metal prob- 
lems, offer a tremendous breadth of experience. And this 
experience is at your disposal—to help you select the exact 
alloy, form, temper for your job. Call your American Brass 
Company representative, or write: The American Brass 
Company, Waterbury 20, Conn. In Canada: Anaconda 
American Brass Ltd., New Toronto, Ont. 769R 
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Copper Production and Stocks 
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Data are from the Copper Institute and 
are in thousands of short tons. They include 
January 1958. World refined output and 
stocks do not include the U.S.S.R., Japan, 
the Scandinavian countries, Australia, Yugo- 
slavia, and the Mesina Mine in Transvaal. 
The two series “X-U.S.” are the above world 
producer statistics less the U. S. No fabrica- 
tor stocks are included. 


Copper Stocks Drop 10,000 
Tons; Output, Shipments High 

Deliveries of refined copper to fabri- 
cators jumped in January 1958 to 259,878 
short tons, according to Copper Institute 
figures. This figure was only exceeded 
twice in 1957 and is well above the 
monthly average for any year. Deliv- 
eries outside the U.S. reached a new 
record. 

Production continued at a high rate 
in January. World crude primary out- 
put was 250,761 short tons, an annual 
rate of 3,009,132 tons. This is more than 
100,000 tons above the total for 1957 and 
about 145,000 above the total for all of 
1956. These high figures suggest that 
much new capacity has come into effect 
and more than offset the announced re- 
ductions in output. January output in 


the US. is above the average for 1957 
and 1956; the same is true for output 
outside the US. 

World refined output in January was 
at an annual rate of 3,142,236 tons, about 
100,000 above the total for 1957 and 
about 160,000 above the total for 1956. 
Refined output in the U.S. and outside 
the U.S. were higher in January thap 
the averages for 1956 and 1957. 

The drop in refined stocks by 9,440 
tons was helped by shipments to the 
Government of about 14,000 tons; the 
corresponding figure was about 17,600 in 
December. Most analysts feel these fig- 
ures are larger than can be expected in 
the future. Some suggest there was a 
duplication in the total shipment and 
perhaps production figures of about 
2,500 tons but they offset each other so 
that the stock figure is correct. Though 
refined stocks fell 9,440 tons blister 
stocks rose 2,948 tons; the net fall was 
6,492 tons. 

The statistics were generally inter- 
preted as favorable. But many observers 
indicate great surprise at the high ship- 
ments. Possibly to some extent they re- 
flect postponement to the new year of 
sales made in earlier months. This situ- 
ation could occur in February also, but 
some analysts doubt it will. 

There has also been curiosity about 
the continued high level of output. An- 
nounced cutbacks in production have 
amounted to about 27,000 tons (see 
M&MM, February 6, 1958, p 3) at a 
monthly rate; presumably very little of 
this remains to go into effect. 

Copper Institute data for December 
1957 and January 1958 follow: 


United States 

Production : Dec Jan 
Crude primary ... (a) 95.285 94,686 
Crude secondary .......(a) 8613 13,578 
Lea (a) 103,899 108,264 
Refined copper ..... 136,135 136,748 
Deliveries, refined . (a) 84,446 109,707 
Stock, end, ref'd 181,024 176,287 
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Outside United States 
Production: 


Crude primary ......... (a) 149,898 156,075 
Crude secondary . 625 462 
ten ete head.cak de (a) 150,523 156,537 
Refined copper ......... 128,137 125,105 
Deliveries, refined ..... (a)133,901 150,171 
Stock, end, ref'd . 277,316 272,613 


(a) Corrected 


Copper Institute data for 1956 and 
1957 follow: 





United States 
Production: 1956 1957 
Crude primary ... . 1133134 1,116,380 
Crude secondary ..... 139,584 112,060 
nie ctbabic ve vee 1272618 1,228,440 
Refined copper ....... 1,580,387 1,616,964 
Deliveries, ref'd ....... 1,465,999 1,277,946 
Stocks, end, ref'd ...... 120,645 18) ,024 
Outside United States 
Production: 
Crude primary ....... 1,729,705 1,781,339 
Crude secondary ..... 12,952 11,210 
SE -Snaeinarters <4 1742657 1,792,549 
Refined copper ...... 1,406,773 1,418,624 
Deliveries, refined ..... 1,366,979 1,575,361 
Stock, end, ref'd ....... 233,775 277,316 
oo 
London Average Copper Prices 
Out of Line on Saturdays 


The London Metal Bulletin weighted 
average copper prices, in £ sterling 
per long ton c.i.. European ports, which 
were first computed for Feb. 3, 1£58, 
follow: 


5 eae 168.481 Feb. 10 . 164.697 
Geewséwan 166.107 re 163.137 
Ciccveasd 167.393 ie 6666 . 162.679 
— ee. 167.087 13.......160.982 
Bebtkee os 167.737 14....... 161.562 
D, vecdaah 171.388 Seo ceceea 166.947 

bee, ee TEM av........... 163.334 


It is apparent from the above figures 
that the Saturday quotations are basi- 
cally different from the others. Pre- 
sumably this stems from the fact the 
LME is closed on Saturdays. Only 
Katanga sells in good quantity in Eu- 
rope on prices other than the LME; 
possibly a little Canadian is sold on 
Saturday. 

A possible solution is to adopt a 
weekly weighted average price. Assum- 
ing flat priced sales are 25% of the 
week’s total and that about as much 
flat price copper is sold on Saturday as 
on other days, then the weekly average 
(six day) would be only slightly higher 
than the present system's five day av- 
erage. On the first week the average for 
the first five days was £167.361; a week- 
ly weighted average would probably 
have been about £167.450 rather than 
£168.032. This would also have been 
closer to the LME settlement of £166.3 
for the week. 

In the second week the six day 
weighted average would probably have 
been about £162.75 rather than £163.- 
334. The five day average was £162.611 
and the LME settlement was £161.15]. 

The original proposal that the weekly 
be a weighted average of the daily 
weighted average prices rather than an 
arithmetical average was rejected. 

e 


Predicts Sulphur Upturn 

Mexico City (AP): The Mexican Sul- 
phur Institute has predicted that Mexi- 
can sulphur sales abroad this year will 
show a sharp upturn of 45% to 50%, and 
possibly reach 1%-million tons. 
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Kennecott Refinery Will 
Produce 16,500 Tons a Month 


Frank R. Milliken, vice president of 
Kennecott Copper Corp., has announced 
that the company’s new electrolytic cop- 
per refinery near Baltimore will have an 
initial capacity of 16,500 tpm. The origi- 
nal plan called for an installation with 
an initial capacity of 7,000 tons monthly 
and costing approximately $20-million. 

For many years most of Kennecott’s 
electrolytic refining has been done by 
the American Smelting and Refining Co. 
However, an agreement has just been 
reached with that company whereby 
Kennecott’s refining commitments to 
them will be reduced effective July 1, 
1960, thus permitting the increase in the 
initial capacity of Kennecott’s refinery. 

The larger plant will cost approxi- 
mately $30-million and will employ 570 
people. Some copper from Kennecott’s 
domestic mines, as Well as copper from 
its Chilean subsidiary, Braden Copper 
Co., will be used to supply the enlarged 
plant. The refinery will furnish electro- 
lytic copper for markets in both Europe 
and the United States. 

The M. W. Kellogg Co. was recently 
awarded the contract for engineering 
and construction of the plant which is 
expected to be in operation in 1959. 


Asarco Extends Refining 
Contract for Kennecott Copper 


A modified and extended contract for 
the refining of Kennecott copper at the 
Baltimore Refinery of American Smelt- 
ing & Refining Co. has been announced. 

The contract covers five and one-half 
years beginning July 1, 1960. Asarco will 
refine a minimum of 6,000 and a maxi- 
mum of 8,000 tons of copper per month 
from the domestic mines of Kennecott 
Copper Corp. 

Capacity of the Baltimore Refinery of 
Asarco is 16,500 tons. Until mid-1960 
this will all remain available to Kenne- 
cott. Thereafter, the modified contract 
leaves a minimum of 8,500 tpm of copper 
refining capacity available to Asarco. 
This capacity plus Kennecott’s own re- 
finery now under construction in Anne 
Arundel County, Maryland eases a de- 
veloping squeeze on copper refining ca- 
pacity on the East Coast. 


Minerals Program in Preparation 


The Department of the Interior is 
preparing another long-range minerals 
program for Congressional considera- 
tion, according to Interior Secretary 
Fred Seaton. 

The Administration’s first long-range 
program was presented to Congress late 
in 1957, and though hearings were held 
no action was taken. The 1957 offering 
would have directly affected only lead, 
zinc, beryl, chromite, columbium-tan- 
talum and chrysotile asbestos. 

Seaton said new proposals will have 
to wait for whatever action the Tariff 
Commission takes on the Lead-Zinc in- 
dustry’s petition for relief. 





Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N. Y. 
ALUMINUM: Ib (b), 30 lb ingot 99.5%, 
28.1c; pig, 26c. Ingot, 99.75%, 28.6c; 
99.85%, 30.1 
ANTIMONY: Ib, Feb. 13, boxed N. Y. 
(c), 36.590c; bulk (a), 33c; boxed (a), 
33%ec. Feb. 14-19, 32.590c; 29c; 294ec. 
BISMUTH: |b, ton lots, $2.25 
CADMIUM: lb (b), Feb. 13-19, sticks 
$1.55; shapes, $1.55. 
CALCIUM: lb, ton lots, slabs, pieces, 
$2.05 
CHROMIUM: lb (b), 97%, 5%C, $1.29; 
9-11%C, $1.38; Elec. 99%, $1.29. Eff. 
9-1-56 
COBALT; Ib (c), 500 lb lots, $2.00; 100 
Ib, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00 
COLUMBIUM: lb, 994%2%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25 
GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b)-434%4c(a); intrinsic, 44%c(b)- 
4814(a); 10,000 lots, Ist red., 38c(b)- 
3944c(a); intrinsic, 40.2c(b) -4344c (a). 
INDIUM: troy oz, 99.9%, $2.25 
IRIDIUM: troy oz, $70-80 
LITHIUM: |b 99.5%, $9-$11 
MAGNESIUM: lb (a), 10,000 lb lots, pig 
ingot 99.8%, 35%c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56 
MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 4534c; Elec. (a), frt. 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, %c Ib 
MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56 
NICKEL: Ib (a), duty included, 74c. 
Eff. 12-6-56; dealers, 70-77c; powder (b) 
U. S., 80-85c; sinter (a), 70%c. Eff. 
12-6-56 
OSMIUM: oz, $70-90, nominal 
PALLADIUM: troy oz, $19-21 
PLATINUM: troy oz, $7112-75, aver., $73 
QUICKSILVER: flask, N. Y. $220-25 
RADIUM: mg, Ra content, $16-2114 
RHODIUM: troy oz, $118-$125 
RUTHENIUM: troy oz, $45-$55 
SELENIUM: lb, comm. grade, 
high purity, $10.50. Eff. 11-18-57 
SILICON: lb (b), 97%, max. 51-.75% 
Fe, crushed, 23.85c; lump, 22c. Eff. 9-1- 
57. Hyper-pure: #1, $360; #2, $250; #3, 
$160; solar cell, $100. Eff. 4-1-57 
SODIUM: lb, carloads, 16%4c; less, 17c 
TANTALUM: kilo (2.2 Ib): rod, $128; 
sheet, $100 
TELLURIUM: lb, $1.65-$1.75 
THALLIUM: Ib, $7.50 
TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.25; max. 5% Fe, $2.00. Eff. 
6-3-57 
TUNGSTEN: lb, 98.8%, 1000 Ib lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.85, Eff. 1-2-58 
VANADIUM: lb, 90% 
$3.65 
ZIRCONIUM: Ib (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 
$5-10 


$7.50; 


V, 100 Ib lots, 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 


ANTIMONY ORE: stu of Sb cont., 50- 
%, $2.25-2.40; 60%, $2.40-2.60; lump, 
65%, $3.00-3.10 


BERYLLIUM ORE: stu BeO cont., 10- 
12% (c), $46-48 dep. on quan.; imported 
ore, (a), $36-37 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 

Rhodesian: (c) 


48% CreoOs3, 3 to 1 ratio ........ (a) $47-$49 

48% Cr2O3, 2.8 to 1 ratio ...... (a) $44-$46 

48% CreOs, no ratio ............ (a) $37-$39 
South African (Transvaal): (c) 

4B% CryOs, 10 rOtle ......seccccces $36-$37 

44% CreOz3, no ratio ............ $26-$26.50 


Turkish (basis 48% 3 to 1): 
48% CreO3, 3 to 1 ratio, lump and 


ea (a) $55-$57 
46% CreO3, 3 to 1 ratio, lump 
and concentrates ............. (a) $52-$54 
Pakistan (Baluchistan) : 
48% CreO3, 3 to 1 ratio ........ (a) $52-$53 


(a) Nominal. (b) Long term contracts. 
(c) 1958 shipment. 


COBALT ORE: lb Co cont., (b); free 
market, 10%, 60c; 11%, 70c; 12%, 80c. 


COLUMBITE ORE: lb of pentoxide, 
65% Cb,O,, col-tant. ratio 10 to 1, $1.15- 
1.20; 8% to 1, $1.00-1.05 


IRON ORE: It, lower lake ports, Lake 
Superior ore 1957: Mesabi, non-besse- 
mer, 514%2% Fe, $11.45; Old Range, non- 
bessemer, $11.70 — Mesabi, bessemer, 
514%2% Fe, $11.60; Old Range, bessemer, 
$11.85 — Eastern ores, cents per Itu, del. 
furnaces, foundry and basic, 56-62%, 
17-18c Swedish, 60-68% (contracts), 
stu 25c+dep. on grade, (a) Atlantic — 
Brazilian, gross ton 684% Fe,(b) $14.60, 
prem. for low P. Eff. 1-1 & 4-1, 1958 


MANGANESE ORE: Indian, Itu Mn, 46- 
48% Mn, (a), export duty included, im- 
port duty extra, $1.33-$1.36, nominal. 
Exclusive of export duty, $1.195-1.225. 
Low Fe (max. 2%), 48%, ltu, duty extra, 
nominal. Mn dioxide, 84% MnoO., It, 
bulk, crude, (a), $110-120. Chem. grade, 
st, coarse or fine, 84% Mn0O., carloads, 
(b) Eff. 1-1-57: paper bags, $144.50; 
burlap bags, $148.00; drums $152.50 


MOLYBDENUM ORE: |b cont. Mo, 90- 
95% MoSe, (b) Climax, $1.18+cost con- 
tainers; (b) Washington, Pa., $1.23 


TITANIUM ORE: gross ton, ilmenite, 
58%% TiO,, f.o.b. cars, Atlantic ports, 
$26.25-30.00. Rutile, 94%, st, for del. 
within 12 mos. $115-120, lower for more 
distant delivery 


TUNGSTEN ORE: stu WO., 65% basis: 
foreign ore, nearby arrival, (a), duty 
extra, wolfram, $12-$13; scheelite, $11- 
$12 dep on grade. Low moly scheelite 
higher. U. S. scheelite, stu, (c) $19.50- 
$20. London, ltu WO., good ore, wolfram, 
95s bid, 1024s asked 


VANADIUM ORE: |b V.O. cont., dom., 
(c), 3le 


ZIRCON ORE: (sand), It, (a) Atlantic, 
65% ZrO,, $50-51 dom. 66%, st, (b) 
Jacksonville, $50; Starke, Fla., $55 
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May Direct Tariff Commission 
To Investigate Mercury Market 


Senator Alan Bible of Nevada has 
spearheaded a move to direct the Tariff 
Commission to investigate the effects of 
foreign competition on the domestic 
mercury industry. 

In a speech on the Senate floor, Bible 
quoted from a letter sent by him and 
eight other Senators from mercury-pro- 
ducing states to Senator Harry Byrd 
(D-Va.), chairman of the Senate Fi- 
nance Committee. In reference to mine 
closings in the metal and minerals in- 
dustry, he said, “These mines have been 
forced to close because of violent drops 
in world prices of minerals and metals. 
The price they obtain for their products 
will no longer pay the cost of labor and 
material used. In other words, these 
mines necessary to our national well 
being, have been forced to close because 
they cannot compete with low-cost for- 
eign produced metals.” 

Bible warned that unless the Govern- 
ment purchase program is continued, 
the world market price will drop to such 
level that domestic producers will be 
forced out of business. 

The following resolution directed to 
the Tariff Commission will be voted on 
by the Senate Finance Committee: 

RESOLVED that the United States 
Tariff Commission is hereby directed, 
pursuant to the Tariff Act of 1930, to 
make an investigation of the conditions 
of competition in the United States be- 
tween quicksilver produced in the 
United States and in foreign countries, 
and to report to the Senate Finance 
Committee the results of the investiga- 
tion on or before Dec. 1, 1958. 

The report of the commission shall 
set forth a summary of the facts ob- 
tained in the investigation including a 
description of the domestic industry, do- 
mestic production, foreign production, 
comparative costs of domestic and for- 
eign production, including labor costs, 
imports, consumption, channels and 
methods of distribution; prices, includ- 
ing comparative London and New York 
prices quoted by foreign producers; US. 
exports, U.S. Customs’ treatment since 
1930; the impact of Government pur- 
chase programs authorized under Title 
Ifl of the Defense Production Act of 
1950 on domestic production, and the 
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possible effect of the termination of that 
program on world prices and domestic 
production, and other factors affecting 
the competition between domestic and 
foreign mercury. In the course of the 
investigation the commission shall hold 
hearings giving adequate opportunity 
to interested parties to appear and be 
heard. 
° 


Malayan Tin Shipments 


Kuala Lumpur (McGraw-Hill World 
News): Malayan tin exports in January 
totaled 6,738 tons, against 6,070 tons in 
the same month last year. 

America was the biggest tin buyer last 
month, taking 2,342 tons. Britain came 
next with purchases totaling 1,735 tons 





Tungstem 
Tin 


Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

e 


233 BROADWAY... NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 
Plont: Glen Cove, N. Y. 








WAH CHANG 


0) 110) 7 -Shle). 








Use 


...and your percolator is three ways better 


Copper played a big part in making that eye-opening 
cup of coffee you had this morning. In fact, three 
of Copper’s outstanding advantages are being used 
in today’s superb automatic coffeemakers. 

First, Copper’s excellent combination of thermal 
conductivity and corrosion resistance makes it an 
and the electric heat 
ing element. Second, because of Copper’s high duc 


ideal container for the brew 


tility, it can be shaped in fewer operations, with 
lower tooling and time costs. Third, Copper adds to 
the durability and beauty of these appliances, too, 


taking a brilliant chromium plating easily . . . with 


COPPER - BRASS 


The Sunbeam Automatic , 


Percolator — one of 
fine coffeemakers. 


nothing underneath that can rust. Or, if Copper’s 
own warm, handsome color is desired, it can be 
buffed to a mirror polish. 


Combined, these three forms of usefulness are 
unmatched by any substitute for Copper. 


If you’re a manufacturer, you will find exceptional 
workability in Copper and its alloys. They are easier 
to machine, form, draw, stamp, polish and plate. 
Count on Copper in your future — the industry’s 
reserves are now at a record high, productive ca- 
pacity is stronger than ever! 


- BRONZE 


today’s 


in over 40 Standard Alloys! 
For information on the above or any other application of Copper, write to the Copper & Brass Research Association, 420 Lexington Ave., New York 17, N.Y 
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WATCH THESE TRENDS 





A NEW HIGH-TEMPERATURE ALLOY, called J-1300, 
has been produced by General Electric Co.’s metallur- 
gical plant which will withstand temperatures up to 
1,350 deg F. Composition is as follows: carbon, 0.08%; 
aluminum, 0.25%; titanium, 2.0%; zirconium, 0.25%; 
nickel, 33.0%; chromium, 14.0%; molybdenum, 4.0%; 
tungsten, 6.5%; iron, balance. Wide use is expected in 
gas-turbine construction and other high temperature 
applications. 

TIN, LEAD AND CADMIUM are constituents of a new 
aluminum alloy designated as X385 by Aluminum Co. 
of America. It provides integral bearing surface instead 
of cast-in or specially assembled bearings or bushings. 
The new alloy withstands loads of 1,500 psi. It is being 
used in bearings in refrigeration equipment, marine mo- 
tors and household appliances. 

FOAMED ALUMINUM is now approaching continuous 
production. The product is light (10 to 65 lb per cu ft) 
fireproof and corrosion proof. It can be sawed, cemented, 
nailed or bolted into structures. 

A NEW PROCESS to recover high-grade alumina from 
low-grade ores and coa!-mine wastes is under develop- 
ment by North American Coal Corp. and Strategic 
Materials Corp. Laboratory tests have shown that low- 
grade aluminum bearing ores can be acid-leached suc- 
cessfully and economically. 

REINFORCED PLASTIC PIPE, strong as steel but only 
one-eighth the weight is now being manufactured by 
Amercoat Corp., South Gate, Calif. Interwoven fiber 
glass filaments impregnated with epoxy resins impart 
the strength. Sizes ranges from 2 to 12 in. in diameter. 

A NEW GALLIUM RECOVERY PROCESS has been de- 
veloped by Dow Chemical Co. Crushed ore containing 
the element is treated with hydrogen chloride at tem- 
peratures of 700 to 950 deg. C. The metal volatilizes as a 
chloride and is produced in pure form by condensation. 


RESEARCH PROGRAMS sponsored by the American 
Zinc Institute include work on cathodic protection of 
steel with zinc anodes, finishing of zinc die castings, 
collaborative work to promote zinc pigments in paint, 
study of wet-storage stain on galvanized products, in- 
vestigation of reflectivity of galvanized sheet painted 
white, comparison of coated aluminum sheet with gal- 
vanized sheet, and paint adherence on galvanized sur- 
faces. 

A NICKEL - CHROMIUM - IRON - TITANIUM ALLOY, 
called Ni-Span-C, is now produced by Brush Beryllium 
Co. for diaphragm construction. It features a constant 
modulus of elasticity over a temperature range of minus 
50 deg to plus 150 deg F. 

HOPES PERSIST that the U.S. will gain complete inde- 
pendence in industrial diamonds through manufacture 
of stones by high-temperature, high-pressure processes, 
reports General Electric Co. in a recent review of its 
research program. 


RESEARCH INDICATES that materials for high-tem- 
perature load-bearing applications in heat engines, nu- 
clear reactors will be intermetallic compounds consisting 
of ceramic materials bonded together with a ductile 
metal. Battelle Memorial predicts that in the future we 
“will have a whole spectrum of metal-ceramic combina- 
tion materials.” Tungsten-base and tantalum-base alloys 
will probably be able to withstand temperatures of 2700 
to 3500-deg F. 

FUEL CELLS which produce electricity directly from 
coal, oil and hydrogen are being stressed increasingly 
in technical literature. One cell, similar to a battery, 
combines hydrogen and oxygen to form water plus elec- 
tricity. Voltage developed is 1.1 volts, but the cells can be 
linked in series to develop higher voltages. Amperage 
can be increased by increasing the area of the materials 
in the cell. 





Non-Metallic Minerals 


Tons of 2,000 lb unless 
noted. Short ton—st; long ton—It. 


otherwise 


ASBESTOS—Per st, f.0.b. mines Quebec 
Canadian funds, eff. Oct. 1, 1957: Crude 
No. 1 $1.470@$1,810; Crude No. 2 $788@ 
$1,155. 

Spinning fibers: 3-F $593; 3-K $480@ 
$504; 3-R $408@$428; 3-T $383@$402; 
3-Z $353@$370. 

Shingle stock: 4-K $190@$220; Paper 
stock: $120@$142; Waste: $82@$86; 
Shorts: $27@$75. 

Per st, f.o.b. Vancouver, B.C., Cana- 
dian funds, eff. Oct. 1, 1957: Crude No. 1 
$1,522, AAA $787, AA $682, A $494, AC 
$325, AK $220. 

Per st, f.o.b. Morrisville, Vt. U.S. 
funds: Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@$145; 
waste, stucco or plaster, $82; refuse or 


shorts, $39@$72. 


BARYTES — F.o.b. cars 

Georgia: Barytes ore, crude, jig and 
lump, $18 per net st; beneficiated, $21 
per net st, in bulk, $23.50@$25 in bags. 

Missouri: Per st, water ground and 
floated, bleached, $45@$49, carlots, f.o.b. 
works. Crude ore, minimum 94% 
BaSO;, less than 1% iron, $16@$18. 
Crude oil well drilling, min. 4.3 specific 
gravity, bulk, st, $18. Some restricted 


sales, $11.50. Ground, oil well grade, 
$26.75. 

Foreign, crude oil well drilling, mini- 
mum 4.25 specific gravity, bulk, st c.i-f. 
Gulf ports, $16@$18. 

Canada: Crude, in bulk, f.o.b. shipping 
points, $11 per It; ground, in bags, $16.50 
per st. 


BAUXITE — Per lit. Domestic ore chem- 
ical, crushed and dried, 55 to 58% 
AlvOs, 15 to 2.5% FesOs, $8.00@$8.50, 
f.o.b. Alabama and Arkansas mines. 
Other grades, 56 to 59% Als»O:, 5 to 8% 
SiOz, $8.00@$8.50, f.o.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AloO; 
8 to 12% SiOe, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AlsOs, $17, f.o.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.o.b. Arkansas mines. 

Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AloOs, $19.95 
per It, f.0.b. port of shipment, Br. Guiana, 
Refractory grade bauxite, $25.40. 

Approx. 58% AloOs, and 8% silica 
f.o.b. vessels Brit. Guiana $7.14 per 
It according to quality. 


CORUNDUM ~— Per st, crude, c.if. US. 
ports, $100@$120, nominal. 


FELDSPAR —per st, f.o.b. point of ship- 
ment, N. C., bulk: 200 mesh, $18.50; 325 
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mesh, $22.50; glass, No. 18 grade, $12.50; 
semi-granular, $10-$11. 


FLUORSPAR — Metallurgical grade, ef- 
rective CaF, content, per st, f.o.b. ship- 
ping point Illinois and Kentucky, (the 
higher prices are for spot lots): 
Short Ton 


Pellets, 65% 

Acid grade concentrates, per st, bulk, 
carload lots: 

F.o.b. Illinois-Kentucky, and Colo- 
rado $50; some sales at $55. In bags, 
$4@$5 extra. Eff. Dec. 1, 1956 

Ceramic grade, 95% CaFo, $45@$48; 
93 to 94% CaFo, calcite and silica vari- 
able; FesOs; 0.14%, $43@$46 per st, in 
bulk, f.o.b. Illinois-Kentucky. In 100-Ib 
paper bags, $4@$5 extra. Eff. Dec. 1, 1956. 

European fluorspar c.if. U.S. ports, 
duty paid, per st: Metallurgical grade, 
72%% effective CaF2, spot, $34@$35; 
contracts, $30@$33; acid grade, 0.3% 
moisture max., contracts $50@$52, spot 
$1 more. Large discount for high mois- 
ture. 

Mexican fluorspar, f.o.b. border, met- 
allurgical, 7242% effective CaF 2 content, 
all rail, duty paid, $25 per st; barge, 
Brownsville, Tex., $27. 

(For others Jan. 23 M&MM) 








COPPER 


CADMIUM 


70 PINE STREET, NEW YORK CABLES * PHIBRO 








From YUGOSLAVIA: a 


PE 


FERROCHROME 
French Process Cr 68 —71%, and 
low carbon .02, .03, .04, .05, .06, and .10% 


FERROSILICON 
Si min75% and 90% 


FERROMANGANESE 
Standard Mn min 75% and 78 % 


SILICON METAL 


JUGOMETAL 


3 TRG REPUBLIKE 
BELGRADE, YUGOSLAVIA 


Cable — YUGOMETAL, BELGRADE 











For information contact N. SERDAREVIC 
24 State St., New York 4,N. Y. HA 2-5273 





Ferroalloys 


(on contract, eff. 2 Jan. 1958, unless 
otherwise indicated) 
FERROCHROMIUM — per lb contained 
Cr; carload lots, lump, bulk; f.o.b. dest. 
cont. U.S. - 

High Carbon (4-9% C, 65-70% Cr) 
28.75¢ 

Low Carbon (0.10% C, 67-72% Cr) 
38.50c Eff. Oct. 1, 1957 

Special (0.01% C, 63-66% Cr) 37.75c 
Eff. Oct. 1, 1957 
FERROCOLUMBIUM-—per lb contained 
Cb; ton lots, lump (2 in) packed; f.o.b 
dest. cont. U. S. - 

(50-60% Cb, max 0.40% C, max 8% 
Si) $4.90, eff. May 17. 
FERROMANGANESE: Standard — per 
lb; carload lots, lump, bulk; f.o.b. sh pt 

(74-76% Mn) 12.25c eff. Sept. 19, 1957. 
Medium Carbon — per ib contained Mn; 
carload lots, lump, bulk; f.o.b. U. S. 

(80-85% Mn, 1%4-142% C) 25.50c 
Low Carbon—basis as for Med. Carbon 

(85-90% Mn, Max, 0.07% C) 35.10c 

Changes Dec. 15 and Jan. 1. 
FERROMOLYBDENUM — per lb Mo; 
5,000 or more lb lots; f.o.b. shipg pt— 

(58-64% Mo) powdered, packed $1.74 
Other sizes, packed $1.68. 

Calcium Molybate (Ca0 Mo03) lump, 
packed $1.42. 

Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.38; lump, canned $1.39; 
briquets packed $1.41. 
FERROPHOSPHORUS — per gross ton; 
carload loats, lump, bulk (max 6 in.); 
f.o.b. shipg pt (equivalent to Tenn.) 

(23-26% P) $110 plus $4 per 1% above 

or below 24%, eff. Jan. 2. 
FERROSILICON — per lb contained Si; 
carload lots, lump, bulk; f.o.b. shipg pt— 

(50% Si) 14.20c. Eff. Oct. 1, 1957. 
FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(4% in. +), packed; f.o.b. dest. NE U.S 

(40% Ti, max 0.10% C) $1.35 

(25% Ti, max 0.10% C) $1.50 
Medium Carbon — per net ton; carload 
lots, lump, packed; f.o.b. dest. NE U. S.— 

(17 to 21% Ti, 3-5% C) $290-5, eff. 
Apr. 1. 

High Carbon—basis as for Med. Carbon— 

(15 to 19% Ti, 6 to 8% C) $240-5, eff. 
Apr. 1, ’57. 

FERROTUNGSTEN — per lb contained 
W; 5.000 or more lb lots. lump (% in.), 
packed; f.o.b. dest. cont. U. S.— (70-80% 
W) $2.15. Nominal. 

FERROVANADIUM ~— per lb V; carload 
lots, var. sizes, packed; f.o.b. U.S. 

(50-55% V) Open Hearth $3.20, Cru- 
cible $3.30, High Speed $3.40. 

Eff. 9-14-’56 and 10-1-’56. 
SILICOMANGANESE — per lb; carload 
lots, lump, bulk; f.o.b. shipg pt 

(15% C max, 18-20% Si) 12.80c 

(2% C max, 15-174%% Si) 12.60c 

(3% C max, 12-14%% Si) 12.40c 

Eff. 3-19-1957. 

SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; f.o.b. Palmerton, Pa 

3% max Si, 16-19% Mn $100.50 

3% max Si, 19-21% Mn $102.50 

3% max Si, 21-23% Mn $105.00 
Eff. on orders of Jan. 7, 1957. 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 





Daily Prices of Metals 


LEAD 
New York St. Louis Delivered 


(a) 


——ZINC (b)—— 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 
St. Louis 





24.550 20.050 
24.500 20.375 
No Market 20.375 
24.500 19.925 
24.450 20.050 
24.450 19.825 


13.000 
13.000 
13.000 
13.000 
13.000 
13.000 


12.800 
12.800 
12.800 
12.800 
12.800 
12.800 


10.500 
10.500 
10.500 
10.500 
10.500 
10.500 


10.000 
10.000 
10.000 
10.000 
10.000 
10.000 


26.000 
26.000 
26.000 
26.000 
26.000 
26.000 


93.250 
93.375 
93.375 
93.250 
94.000 
94.375 





Averages 24.490 20.100 
Calendar Wk. Avgs. 

Feb. 24.513 
10-15 


20.175 


13.000 12.800 10.500 


13.000 12.800 10.500 


10.000 26.000 93.604 


10.000 26.000 93.100 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Export copper averages, Feb. 6-12: 6th, 20.450; 7th, 20.350; 8th, 20.350; 10th, 20.425; 11th, 20.250; 12th, 19.575; 
weekly average, 20.233; calendar week average, Feb. 3-8, 20.454. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their i They rep it 
payments received by producers for the product. 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina- 
tion, the figures shown above are net prices at re- 
fineries on the Atlantic seaboard. Beginning Jan. 2, 
1957, the average differential between delivered 
and f.o.b. prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 


Note: The daily quotations for copper, lead 





refinery equivalent, Atlantic seaboard. On f.a.s 
transactions, eff. Jan. 2, 1957, we deduct 0.125c. 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up. 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15¢ per pound. 

ZINC quotations refiect sales of the Prime West- 
ern grade as wel! as sales of other grades when sold 
on a Prime Western basis. (b) Zine pr i 


Grade premium or differential is 1.7S¢ per pound, 
effective Dec. 1, 1955. 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. Cor- 
roding grade commands a premium over common 
lead of 10 points 


ALUMINUM quotations refer to primary pig. 
99%. delivered to consumers. The U. 8S. primary 
producers as well as the major exporter of primary 





obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Brass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of 1.3S¢ per pound over the East 
St. Louis basis for Prime Western: Special High 


to the U. S., quote prices delivered to 
consumers in the U. S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingms. 99+ 
% is 2.1c per Ib. 


and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Silver 
N.Y. London 


Sterling 
Exchange 


London 
Gold (a) 


ounce 





The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
is the price paid by Handy & Harman in 
settlement for silver contained in unrefined 


Aluminum Alloys 
Secondary 
Feb. 13-19 


sil- 


verbearing materials submitted to them for re 
fining. It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup 
pliers in quantities sufficient to meet daily re- 
quirements, and it is usually one quarter cent 
below the price at which such offers are made 
The Treasury's purchase price of newly mined % zn 
domestic silver was established at 90.5c per troy or 
ounce, 1000 fine, effective on July 1, 1946 under 2% m 
an amendment to the Silver Purchase Act of July co 
3% zn 
The dary alumi alloy 


6, 1939. 
prices are weighted average 
basis 1000 fine. prices calculated from reports by 
Sterling, in cents, noon buying rate for cable 7 & producers 
transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes. their sales 


No. 13 24.96c 
No. 43 24.99c 
No. 360 No Quote 
No. 380 


88.625 76.375d. 281.7187 
88.625 76.375d. 281.6875 
Not Quoted 
76.375d. 281.7500 
76.375d. 281.7812 
76.375d. 281.6875 


281.725 


248s. 104d. 
249s. Yed. 








88.625 
88.625 
88.625 
88.625 


Calendar Wk. Avgs. 


Feb. (a) Open 
10-15 88.625 281.734 market 
London silver for Feb. 12 was 76.375d.; London Gold was 248s. 10d. 


249s. Yad. 
249s. Od. 
249s. ed. 


21.21c 
20.19¢ 
20.13c 





London silver quotations are in pence per troy 
ounce, basis .999 fine 


London gold quotations are per troy 





ounce 








London Metal Exchange 
LEAD. ZINC 


Current : 
Month 3 Ca 
Bid Asked Bid 








2 EE 


3 Mo 
Asked 





Current 
Month 
Bid Asked 


73% 
73% 
74 

74% 


3 Mo 


Cash : sh 3 Mo 
Feb. Bid Asked Bid Bid Asked Asked Bid Asked 





73% 
73% 
74% 
74% 


73% 73% 
73% 
74 

74% 


64 
63% 
63% 
64 


161% 

161% 

161% 
_—- 745 75 74 634 64 631 

18 162% 162% 163% 163% 4% 2 4 4“ 731% 732 732 733 

19 163% 163% 164% 164% 76 76% 75% 64% 64% 63% 736 737 738 739 


Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d) 53.9 

(d) 1,459 

(d) 128,348 
12,289 
$52,494 

(d) 135 Jan. 


62 
161% 
162 
164 


160% 
160% 
161 

163% 


64% 
64% 
63% 
64% 


160% 
160 

160% 
162% 


63% 
63% 
63% 
63% 


730 
730 
730 
730 


730% 
730% 
730% 
730% 


727 
729% 
730% 
731 


727% 
730 

731% 
731% 


12 
13 
14 
17 





Preceding 
Week 
(a)53.5 

(a) 1,445 

(a) 135,283 
12,238 
$47,510 


Month 

Ago 

55.3 

1,496 
136,505 
12,506 
$39,504 
136 


Year 
Ago 

92.6 
2,504 
179,835 
12,019 
$60,866 
146 


Net Change 
Year Ago 
38.7 
1,045 
51,487 
+270 
$8,372 
11 
45.00 
+18 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) ........ 
Electric Power Output (millions kwh.) .... 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Productior (e) .... 
E&M/J Index of Nonferrous Metal Prices (e) 170.68 Jan. 174.42 215.68 

All Commodities, Bureau of Labor Statistics (e) 118.7 Jan. tae 118.4 116.9 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 
ARSENIC 

LEAD 

ANTIMONIAL LEAD 


UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET 
NEW YORK 5, N.Y. 











ASSOCIATED 


METALS & MINERALS CORP 


75 WEST STREET, NEW YORK 6 
WH 3-5040 


buyers of ORES and 
CONCENTRATES 


sellers of 


VIRGIN METALS 


A 





ODM Seeks Flexible Authority 
To Dispose of Surpluses 


A recommendation that the Director 
of the Office of Defense Mobilization 
should seek more flexible authority to 
dispose of surplus materials was among 
a list of suggestions recently sent to 
Gordon Gray, ODM director, by the 
Special Stockpile Advisory Committee. 

Such action would involve a request 
for amendment of pertinent legislation. 
It was also recommended that the cur- 
rent executive disposal policy be re- 
scinded. 

Other recommendations included: 
that, in view of current conditions, all 
commercially usable metals and min- 
erals in excess of the Greater Security 
Goals should be retained, except when 
use of any portion of the excess of these 
materials would be in the interest of 
national security; material not meeting 
stockpile specifications should be up- 
graded when possible, otherwise dis- 
posed of when this can be done without 
undue interference to usual markets; 
and sub-specification grades should be 
disposed of preferably in a manner to 
encourage development of processes for 
treating low-grade domestic ores. 

Also, quantities in excess of defense 
needs gained through barter should be 
judged on a transaction basis, rather 
than a rigid formula. 

With respect to maintenance of the 
mobilization base, the committee noted 
that, “In some instances, stockpile pro- 
curement has been used to maintain 
essential productive capacity that had 
been threatened by economic problems. 
Procurement for the stockpile, however, 
is not necessarily either the best way or 
the only way of maintaining essential 
productive capacity. When maintenance 
of essential industry appears necessary, 
a plan should be developed to make ap- 
propriate use of each of the existing 
authorities of Government. These would 
include possible tariff adjustments, im- 
position of quotas, tax concessions, and 
the installation of Government-owned 
equipment in privately owned plants. 
If existing statutory authorities are in- 
adequate, additional legislation should 
be requested. If stockpile procurement 
is used primarily to accomplish domestic 
or foreign economic objectives, such 
activity should be clearly explained to 
the public.” 


British Use of Lead, Zinc, 
Tin Slightly Lower in 1957 


London (McGraw-Hill World News): 
British consumption of lead, zinc and 
tin was slightly lower in 1957 than in 
the previous year. 

Advance statistics issued by the Brit- 
ish Bureau of Non-Ferrous Metal Sta- 
tistics listed these decreases, in long 
tons: 

Lead Zinc Tin 
Consumption: 

1957 .. 349,100 316,400 21,790 

1956 . 357,700 318,500 22,873 
Year-end stockpile: 

1957 . 51,300 44,900 15,800 

1956 ... 39,400 44,900 3,200 
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Government Chrome Purchase 
Program Near End 


San Francisco (McGraw-Hill San 
Francisco News Bureau): Government 
purchases under the domestic chrome 
program are near an end, GSA’s De- 
fense Materials Service has warned. 

As of Feb. 7, only 10,562 long dry tons 
were still to be purchased at the Grants 
Pass, Ore. depot. And only 6,130 long dry 
tons were still to be bought by the San 
Francisco office of GSA under the Car- 
load Program. These two offices buy the 
bulk of the chrome purchased by the 
Government. When the remaining 16,- 
000-odd tons are bought they will have 
fulfilled their quota of 188,000 tons, set 
in 1951. 

Quota for the entire domestic program 
is 200,000. Only other purchaser is the 
DMS office in Seattle, which buys from 
Alaskan producers. 

Headquarters of GSA’s Region 9, in 
San Francisco, announced that in view 
of the small amount yet to be purchased 
it will make available, from now on, 
weekly reports on tonnage still to be 
purchased. 

+ 


Merrill Island Adds Mill 


Montreal (McGraw-Hill World 
News): Merrill Island Mining Corp. has 
added a 650-ton mill, becoming the third 
producer at the Chibougamau camp. 

The mill will be fed initially from a 
30,000 to 40,000-ton stockpile of devel- 
opment ore which averages about 2.1% 
copper per ton. 





SLAB 
Zinc 


merican . 


Distributors for AMERICAN ZINC 


Columbus, Ohio « Chicago 
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* St. Louis 


* ELECTROLYTIC 
Special High Grode 

High Grode 

Continuous Galvanizing 


Line Grades 


* FIRE RETORT 
High Gracie 
Intermediate 


Continuous Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


inc sales company 


LEAD & SMELTING COMPANY 


New York Detr t Pittsburgh 
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Chase Shuts Down Division 


The operations of the Waterbury 
Manufacturing Co., a division of Chase 
Brass, are expected to be terminated 
early in February, according to an an- 
nouncement by Glenn P. Bakken, pres- 
ident of Chase Brass & Copper Co. 


All of the production facilities and the 
technical staff of Chase will concentrate 
on brass and copper mill products. These 
products are distributed through a na- 
tionwide system of 27 warehouses which 
also handle stainless steel, as well as 
miscellaneous nonferrous products. 





Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««x) 


161 East 42nd St., New York 17, N.Y. 


Molybdenite 
Offices 
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Mineral and Ore Markets 


Manganese trade channels in India are 
not going to be by-passed by the Staie 
Trading Corp., according to Mr. Krishna 
B. Lall, Joint Secretary of the Ministry 
of Commerce and Industry of the Gov- 
ernment of India. Mr. Lall discussed 
ore trade problems at a meeting with 
importers at the New York Indian con- 
sulate on Feb. 17. He had discussed 
problems with consumers last week. 
The STC has no intention of taking 
business from U.S. importers, or im- 
porters in other countries. However, he 
indicated that if the consumer wishes 
to buy direct from the STC he may. 
American importers in their questions 
showed much concern about the pus- 
sibility of an attempt to by-pass them. 

It was indicated the STC must buy 
ore from the miners in India and there 
were suggestions it would be competing 
with the regular exporters for this ore. 
Mr. Lall said the Indian Government 
(through the STC) has the right to 
examine contracts in which there are 
supply problems. Apparently this was 
interpreted by some observers as mean- 
ing that in cases in which the exporter 
was unable to meet his contracts the 
STC could step in. Others felt the STC 
could enter in any case in which any 
kind of dispute occurred. 

Export duties were discussed and 
some importers suggested they should 
be a percentage of the f.o.b. price rather 
than the present flat duty. (Effective 





Feb. 8 there is no export duty on 
manganese ore of less than 42%; ore 
from 42% to 44% is now 10 rupees per 
long ton $2.20 and ore above 44% 
is 30 rupees). Impurities should be a 
factor in the export duty; Mr. Lall said 
this had been considered and implied it 
might be considered further. 

Mr. Lall said there is good chance 
the manganese barter deal (reported 
here several weeks ago) will go through; 
several small differences remain be- 
tween the two governments but these 
can be compromised, he said. He sug- 
gested that in July 1958 when export 
policy could be changed, it will not be 
changed. 

. 


Manganese ore markets have not im- 
proved in the U.S. according to reports 
from importers. 

. 


Platinum is $7142-75 per troy oz. Baker 
& Co. and Johnson Matthey & Co., 
major refiners, dropped their prices to 
$72 wholesale and $75 retail, effective 
Feb. 14. The previous range had been 
$77-80. They also reduced their London 
prices. Dealers are willing to shade the 
$72 price. 
° 


Quicksilver is $220-25 per flask, large 
lots, N.Y. Sales and offerings of $218 
have been reported by one firm, but a 








FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


Buyers of... 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 

















Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib 


17@17% 
15@15% 
13@13%% 
144%4@15 
134%4@14 

814@9 

9@9%2 
11@11% 
11%@12 
12@12% 
114%@12 
11%@12 
12144@13 
10%@11 
10%@11 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass ..... 2 ona 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed . 
Aluminum crankcases 
Aluminum clips, new soft 13%@14 
Sheet aluminum, old clean. 10%@11 
Aluminum turnings, clean . 6% 
Zine die cast, mixed 1% 
Zine die cast, new 3 
. 3 
New zinc clips 414 
Soft or hard lead 814@9 
Battery plates 4 
Babbitt mixed 10%@11 
Linotype or stereotype... 11%@12 
Electrotype 10@10% 
Solder joints close cut.... 154@16 
Block tin pipe 72@73 
Autobearing babbitt 35@36 
Monel clips, new 28@29 
Mone! sheet, clean ...... 28 
Nickel, rod ends 42@45 
Nickel, clippings 42@45 


majority of informants claim this ma- 
terial is normally discounted. We feel 
certain the quality of this metal is high, 
but this has yet to be firmly established 
in N.Y. market circles. 

Strength in Europe and U.S. Govern- 
ment purchases have provided the mar- 
ket with some firmness, but absence of 
consumer interest has left the market 
largely unchanged. Spanish and Italian 
asking prices are high and they are 
virtually out of the domestic market. 


Iron ore mines in India may be de- 
veloped by the three major Japanese 
steel firms. The mines would presumably 
supply them with ore at stable prices. 
Yawata, Fuji and Nippon would appar- 
ently get about 2-million tons per year 
by 1965 according to the McGraw-Hill 
Tokyo News Bureau. 

The seven major Japanese iron and 
steel companies are expected to inform 
overseas ore suppliers that Japan will 
cut drastically its iron ore imports in 
1958, the bureau says. About 12-million 
tons will be used, five of which will be 
domestic. About 3.3-million are in in- 
ventory; an attempt will be made to 
reduce the inventory. 


A Custom Smelter Copper Price 
February 13-19 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 

Delivered consumers’ plants . 24.125 
F.O.B. refinery 23.725 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

. 


Tri-State Concentrates 
Joplin, Feb. 18, 1958 


(Unchanged from last week) 


Brass and Bronze Ingot 
(Unchanged from last week) 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 19c; No. 2 
heavy copper, 174c; light copper, 15%c; 
refinery brass 17c. 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 15, 1958, 
was 9.35c (US.) per lb f.o.b. refinery 
Monterrey, Mex. 
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